ssssssssssss

RN ZARAZ L

201741 H 19
(2016. 2. 1~2017. 1. 31)

— REBE —

1. EEHE

2. BABUIREE

3. BT AVMER
FHEAMESRKR
AR OBRIED R R
FRAREBESRX

4. BHIREL

201743H9H

2014 P I E ST BN ER 5 &
FL—FoFS—nibizkd “(F” BEC SR RADE =13k

/ AbyoR FARR '

A—AFUThiE
hEhHiE
kiR

L HR—LThiR
\_ - EREEE

i Gilobal Strategy

% 2 5 &t
EEPAEFE IR ELERESBOERE



1. XIEHE

ssssssssssss

>ietE

> RENASA

ROE11 B%tqﬂﬁﬁ‘fxan'l' DEE10%E

’a“:a%ﬁi

Bo (1 0FEE D64 H

B EERCORRFREEMNENEGDE, B BT ITEENLEMBERERCICKVF R - EELEITHERER,

EEAETE. BENGIT)7Z—TTA0T12&53 - 4EE THRTEENETIIL KIESE T IE,
TERLHSENEFAOHBNBUIBEANESNIA T ADIERELEDZMN, [T —2T7

S INMmEEEEBERYIZTFR,

B Xy RIES R R
I —LDIAFTADERINTET

EEEHOIEINICLYIBINIEEE,

B BRBECR R FARBEO R R LMICE LT

IA—LAEBEIEEEE)TH—LDER

RHW, PEIVLIAVFETE WHSIEELORRIICINA —

FEAEIF2QLBEREDE
—ZAh EAJZIFLHET D

FIHBL, KB/ R—avHEMERIZHDIEDD, Y—F—
ESAIFN A ABET—BEEIEREFETOMMGICINA. BAREOAFRE

ik

TR Z At ELzCackYEif. —77. ERERET EAMEE, bX - SNERSEFRCHEBL, PEFELRFEHRT

5% BERSOINGEET L, (B4 M)
20154 0164
o . BIEALE BITEALE
1) I ; /\ 1M l > '\ N1 RS Ty
S FZE R S F2E R ot roidfon
Sl =] 18,588 20,269 1,680 9.0%
FEER 7,943 8,234 290 3.7%
Ay 8l 5,832 6,026 194 3.3%
B F 4,015 5,207 1,192 29.7%
55 ERF2E 3,738 20.1% 4,182 20.6% 444 11.9%
Bk 1,936 24.4% 2,082 25.3% 145 7.5%
CEDNED)
Ay o8 4 16.3% 1,01 16.9% 7.4% 4 7
b4 948 6.3% 018 6.9% 69 o | | e s
B 756 18.8% 1,002 19.3% 245 32.5% :100/8M
(BTHALL+51EM)
o=
REE 2,242 2,341 99 4.4% || amzg: A24ER
EERE 1,496 8.1% 1,841 9.1% 345 23.1% (RTHILE A 2018 M)
AR 991 12.5% 1,103 13.4% 112 11.3%
AbyHE 426 7.3% 488 8.1% 61 14.4%
L 390 9.7% 596 11.5% 206 52.9% (% BIE)
& 109 68 AA4L | A376% | | PUREAXSTEM
= T)N63 0 (BTEItE AB4ER)
R e FIZE 1,605 8.6% 1,909 9.4% 303 18.9% -EEEERTHA:
_ — &M
(R PAKEL 89 A89 (BERLL A 2645 )
LR BN 187 56 A130 | A69.6%
BatkFcRETS GEANBIZEHRRER)
s R 26 843 4.5% 1,218 6.0% 375 44.5% ey
BERSEELR:
| EPS 120.16M 175.48M 2218
SRR (B )
. . | BUEIL | ATEIE
20154 | 20164 ot oy e
e = 19,345 20,520 1,174 6.1% | » Haf:8437EM (A 216/&MH)
SRS 8,687 8,938 250 200 | P BEE:5870EM (AL 203/EME)




2. ABURRE

ssssssssssss
nnnnn

>EEEETRR (B fE )
(EEDOH) 20154 E | 20165%E | mif#iRtc (B 20154 E | 20164%E | mif#ikit
" RS i S AR WMEEDE) LIS #iR AR
TRENEERET 12,649 13,550 900 |mBABEAET 7,353 7,139 A214
AR 5T R R EhEE* 8,082 9,803 821 |EEAaEse: 2,259 3,526 1,266
EE&ESET 7,648 8,298 650 BaESE 9,613 10,666 1,052
WMEEAS 10,684 11,182 498
EEAG 20,297 21,848 1,551
BE-MEEAS 20,297 21,848 1,551
*NERY-DEIM-RKESELIHOEE
(ERERER]
-BRGE R AR EE DEFAR -AHBBRERBEYE 4609EMAGEHARLEA217EM)

(ER+44EA. BHN+TTTRM)

>aFFRBEORR
e BTEAZR L
20154 & 20164 & o
BAIFEEUEM) 4,260 4,910 650
DEL > # 40.3% 44.5% 4.2p
BOEARLE 52.1% 50.5% A1.6p
>Fyia-TJO0—0RN (B4 4E)
- . BIEALE
20154 & 20164 & ot
BERHICLEF vy 70— 458 1,158 699
BEEFHICLD Ty a- 70— AT61 A1,073 A312
J— - Fyya-To— A302 84 387
A EBICkdF vy a-TJO0— 320 55 A265
B&BLUVRESREY DI REE
(A A26 123 150
BeEBLUVREREYOHE RS 1,950 1,923
B&BLUVREREYOMEXES 1,923 2,047
(FLEHERA]
AR EEEERS: AYLEM
REHEEOEM: AG27TEM(FTEAAST76/EM)
>ERBEDIRR
(B M)
e ATHALL 201746 /&
0158F | 20165E | g B
BRI H 812 982 170 650
M ERE 244 231 A13 230




3. B AUNMER

Sk 2 RS R
>nﬁﬁ:l:5/;fx (B E )
LB Dllat e EAYS
20155 | 20164 | WATA] | apup 20154 F | 20164 | XIHTH
EF ESE HERER ” 4 ESE R
FEEESX 3,937 3,831 A106 | A2.7% 25.2% 26.2% 1.0p
EEFEEXE 4,006 4,403 397 9.9% 23.6% 24.5% 0.9p
= 7,943 8,234 290 3.7% 24.4% 25.3% 0.9p
EEFE EEFEE
20155 | 20164 | WATA] | aoup) 20154 FE | 20164 | XHETH
EF EE HERER ” 4 EF R
PEEESXE 472 495 23 4.9% 12.0% 12.9% 0.9p
EERESEXE 519 608 89 17.2% 13.0% 13.8% 0.8p
= 991 1,103 112 11.3% 12.5% 13.4% 0.9p
ZE B 1k EY=UL X
20155 f% | 20164 | WRIM | ey, 20154 | 20164 E | MATH
EiE EiE HERER ¢ 3 4 AR
FREESEXE 3,875 3,820 A54 | A1l.4% 3,7005M | 3,7295M | 29/M
ESEERE 4,345 4,617 271 6.2% 7,677AH | 8,361H5M | 6845 M
&&f 8,221 8,437 216 2.6%
WEEFEEE BEEFESEE
J—r77—Zb EakE:70% 3-AREETHR(SEN—R)162.2)
3-4PERTHE(EEN—X):1104%
> AR IRIED R R
(Bhr: &)
R Dllat P EAYS
20154 | 2016 E | XfATHA SHA L 20154 | 20164 % | XA
EiE EiE AR ¢ 4 EiE R
JIA—LFEZE 1,344 1,334 A9 | A0.7% 23.9% 25.6% 1.7p
REEIT —FE 4,487 4,691 203 4.5% 14.0% 14.4% 0.4p
= 5,832 6,026 194 3.3% 16.3% 16.9% 0.6p
xR EEFEE
20154 | 2016 E | XfaATHA S 20154 | 20164 E | *IaiTH
EE EE HERER ” 4 EF R
I —LEE 158 175 16 10.7% 11.8% 13.1% 1.3p
TEEI—F% 268 312 44 16.6% 6.0% 6.7% 0.7p
&5t 426 488 61 14.4% 7.3% 8.1% 0.8p
2RE® WREET — L
20154 | 20164 | XTHiIHEA — EEEH: 58.475#_5
=i =iE wEeE | P ABH:96.5% (FT#A+0p)
I —LEE 1,341 1,345 4 0.3%
TEEI—F% 4,487 4,691 203 4.5%
=) 5,828 6,036 208 3.6%




3. B AUNMER

ssssssssssss

>HRBHEDRR (B )
LB 5o LA
20154 % | 20164FF | MAIH] | .y 20154 F | 20164 | XIHTH
=& =& | wmam | 0L = =@ 535,
NEEESE 1,374 1,420 45 3.3% 18.8% 16.3% A2.5p
YUY avEE 814 661 A153 | A18.8% 16.2% 12.1% A4.1p
HhERREE 930 1,304 374 40.3% 28.7% 19.8% | A8.9p
EREE 895 1,821 926 | 103.4% 11.2% 23.7% 12.5p
At 4,015 5,207 1,192 29.7% 18.8% 19.3% 0.5p
EEFE EERMRE
20154 | 20164 | XfAIH - 20154FF | 20164 | *fAIH
=@ =& | wmam | AL =& =& 259,
NEEEEE 119 88 A30 | A26.0% 8.7% 6.2% A2.5p
YUV EE 80 22 A57 | AT2.0% 9.9% 34% | A6.5p
HhERREEE 247 234 Al13 | A5.4% 26.6% 17.9% A8.7p
ERE%E 56 251 308 — A6.3% 13.8% 20.1p
a5t 390 596 206 52.9% 9.7% 11.5% 1.8p
XRE® WA EMREL
20154 | 20164EFE | XIATEA - YR HIC &S5t L5867
s = | e | OO B BRI 15768
NEEEEE 1,326 1,518 192 14.5%
YU avEE 777 864 87 11.2%
HhBERAEEE 930 1,304 374 40.3%
EREZE 1,470 1,588 117 8.0%
A&t 4,505 5,277 771 17.1%
mEREXE ERIFEM
2016 ERE (Bih7:fEM)
prliar=1 (= Ak I EAY BE&EES ZEE
F—RbS)T 452 69 67 1,590 123
HFE 416 5 3 2,185 437
K= 951 187 182 2,736 1,027
DUHAR—ILX - - 30 427 -
T RE - A10 A10 - -
= 1,821 251 274 6,940 1,588
X oL ER



3. B AUNMER

ssssssssssss

(BB

20154 20164 &
= = |24s %% J':LEJ: =7, = == = r‘él“‘% J:'Lf‘li =
J'_L':J:IEJ E%*IJE *IJ?DE% %@*IJHX Q/EIEJ J'_L',J:IEJ %%*IJE *”E% ,\{p}*”ﬁ% %/EIEJ
. | FEAEESE 3,937 472| 12.0%| 25.2%| 3,875| 3,831 495 12.9%| 26.2%| 3,820
5
a8 | Eg5rEEE 4,006 519 13.0%| 23.6% 4,345 4,403 608| 13.8%| 24.5% 4,617
1)
z INET 7,943 991 125%| 24.4%| 8,221 8,234 1,103| 13.4%| 25.3% 8,437
7|: JoA—LFEE 1,344 158| 11.8%| 23.9% 1,341 1,334 175 13.1%| 25.6% 1,345
/}J REFEI(—F% 4,487 268 6.0%| 14.0% 4,487 4,691 312 6.7%| 14.4%| 4,691
il INEH 5,832 426 7.3%| 16.3%| 5,828 6,026 488 8.1%| 16.9%| 6,036
DEXEEFE 1,374 119 8.7%| 18.8% 1,326 1,420 88 6.2%| 16.3% 1,518
" RS avEE 814 80 9.9%| 16.2% 777 661 22 3.4%| 12.1% 864
FF
F | EEREE 930 247 26.6%| 28.7% 930 1,304 234 17.9%| 19.8% 1,304
1]
2 EREE 895 A56| A6.3%| 11.2% 1,470 1,821 251| 13.8%| 23.7% 1,588
INET 4,015 390 9.7%| 18.8%| 4,505 5,207 596 11.5%| 19.3% 5,277
FOH 797 25 3.1%| 15.9% 790 800 7 0.9%| 14.0% 768
HEFEEEH A336 - A353 -
= 18,588 1,496 8.1%| 20.1%| 19,345| 20,269 1,841 9.1%| 20.6%| 20,520
4. BHAREL
(B4 EM)
20164 E 20174EFE
X HE BTHA L
bl =] 20,269 21,440 5.8%
EERE 1,841 1,920 4.3%
REFE 1,909 1,960 2.6%
AN ':,5
ﬁ%ggﬁ REYTS 1,218 1,280 5.0%
EPS 175.48H 185.49H 5.7%
ROA 9.4% 9.1% —
ROE 11.3% 11.3% —
Ik VU 64.00M 75.00M 11.00M
B 24 P[] 36.5% 40.4% —




4. BEARBEL (BT AMER)

SEKISUI HOUSE
GROUP

"RLE Gt g T A C
20164 & 2017&@‘155%) 20164 2017&@‘255%)
RE | HE | e | || RE | am | GnR | aons
_ | FEaEEx 3,831 3,810 A21|  A0.6% 3,820 3,870 49 1.3%
;% SEEXESEE 4,403 4,460 56 1.3% 4,617 4,710 92 2.0%
- INET 8,234 8,270 35 0.4% 8,437 8,580 142 1.7%
2 | VoA—LEE 1,334 1,400 65 4.9% 1,345 1,410 64 4.8%
,‘l;J THEI —FE 4,691 4,880 188 4.0% 4,691 4,880 188 4.0%
2 INET 6,026 6,280 253 4.2% 6,036 6,290 253 4.2%
NEAESEE 1,420 1,430 9 0.7% 1,518 1,450 AB8| A4.5%
B | wriavEE 661 760 98 14.9% 864 800 ABA| AT5%
% HATERREE 1,304 900 A404| A31.0% 1,304 900 A404| A31.0%
INET 3,386 3,090 A296| A8.8% 3,688 3,150| AB38| Al4.6%
EREE 1,821 3,000 1,178 64.7% 1,588 2,900 1,311 82.6%
ZDih 800 800 AO[  A0.1% 768 800 31 4.1%
&5t 20,269 21,440 1,170 5.8% 20,520 21,720 1,199 5.8%
m EERI ey W EEFEE W LRREE
AVARN SN
20164 2017&@‘255’%) 20164F & | 20174 | | 20164 E | 20174 E
= HE | pe | wm | | = | #E =@ | @
| FREESX 495 485 A10| A2.0% 12.9% 12.7% 26.2% 26.6%
:2% EE=EsX 608 625 16 2.7% 13.8% 14.0% 24.5% 24.7%
INEE 1,103 1,110 6 0.6% 13.4% 13.4% 25.3% 25.6%
;If VoA — LB 175 180 4 2.6% 13.1% 12.9% 25.6% 25.7%
,‘7‘J TEEI—FZE 312 340 27 8.7% 6.7% 7.0% 14.4% 14.8%
il INET 488 520 31 6.5% 8.1% 8.3% 16.9% 17.2%
NEAESHE 88 130 41|  47.4% 6.2% 9.1% 16.3% 18.9%
B | <~ iavEE 22 80 57| 255.9% 3.4% 10.5% 12.1% 18.4%
% HhERREE 234 125| A109| A46.6% 17.9% 13.9% 19.8% 16.3%
INEF 344 335 A9|  A2.9% 10.2% 10.8% 16.8% 18.0%
B[P 251 300 48|  19.2% 13.8% 10.0% 23.7% 19.4%
D 7 5 A2| A31.1% 0.9% 0.6% 14.0% 14.6%
HEE TS A353 A350 3 - - - - -
B/t 1,841 1,920 78 4.3% 9.1% 9.0% 20.6% 20.6%

\
|
-
>




ssssssssssss
nnnnn

AEBHT, BHAMMEETETDEEZADEMEDVTERSNTHYTE A, TOEREM
BLUT2EICEALTIRIETEL B A, REHICEEH SN TV FRIFICET S
BHIE. RRARETOZHOHIMTHIET,

Fe SRIEERFRICEITIEREEFEEBELTARTIRHEASILDOTIH
VERA, EEOEBFISEORLLGERICEIOTTFRBBELERDEREDDHATRE

MENHEEET T TS,




